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|- O MeponpHATHAX MO A0BEAEHHIO 10 1
HacenieHus Pecny6nuku Tatapcran
MHG)OPMALIMH O IeATEIbHOCTH «(PHHAHCOBBIX
NHpaMuI»

YBaxkaembiii Upex JuBapoBunu!

Ha cerognsamnuuii nens B PecnyGiuke TatapcTaH ckiaablBaeTcs BBI3BIBAIOLIAs ONACEHHE
CHTYyallsl BOKpYT IEATEJbHOCTH KOMIIAHWH, MMEIOLIMX NpPHU3HAKH «()HHAHCOBBIX MHUPAMHI» H
NPUBJIEKAIOIIMX JHYHBIE COEPEKEHHUS TPAKIaH 110/l BEHICOKHE MPOLIEHTHI.

[Tono6GHblE OpraHu3alMM MPOBOAST arpeCCHBHBIE PEKJIAMHBbIE KaMIIAHHH, paclpoCTpaHss
pekyiaMy B OOLIECTBEHHBIX MECTax, MecTax npokuBanus mojaei, B CMH. MHuorue rpaxaane no-
NpeXHEMY HMIyT Ha PUCK, MOAABIIMCH BIHSHHIO MOJOOHOH peKiaMbl, B HaJeXKAe IMOJYyYUTh
HEOIPABIaHHO OOJIBIINE TPOLIEHTHI.

[Tpu Cosere besonacnoctu Pecny6amku Tarapcran coznana MexxBenoMcTBeHHas pabodas
rpynna mno BbIpabOTKE NMpPEUIOAKEHUH M0 BONpocaM MPOQUIAKTUKH, BBISBICHUS U IPECEUCHUS
npaBoHapyuleHHH B cdepe (UHAHCOBBIX pHIHKOB. B naHHyro pabodyio rpynmy BOLUIH
NpeACTaBUTENN  IPAaBOOXPAHUTENIBHBIX OpPraHOB, OPraHOB TOCYAApCTBEHHOH BiacTH, banka
Poccun. Paboueil rpynnoil mpoBoautcs paGoTa MO BBIABICHHIO U IPECEYECHHUIO JESITEIbHOCTH
KOMITAaHWH, HMEIOIMX TNpPU3HAKH «(PUHAHCOBBIX MHPaMUA», B TOM YHCIE IO JOBEIEHHIO
UHpOpMaLMHU 00 UX JEATENBHOCTH 10 HACETCHHUS.

VY4uThIBas BBIMIEU3IOKEHHOE, IpOocHM Bac:

1. [IpoBect pabGoTy ¢  TOBAapHILECTBAMH COOCTBEHHHKOB JXXMJIbS,  YINPaBIAIOLIMMHU
KOMIIQHUSAMH TI0 OTPAaHUYEHHMIO PACIpPOCTPAHEHHsS] B MECTaxX IMPOXMBAHHMSA TIPaKIaH PEKIaMHBIX
0OBABIEHHH, COAEpKAIIMX HHPOPMALHMIO O KOMIIAHHMSAX, HUMEIOIIMX TNPU3HAKH «)HUHAHCOBBIX

HpaMHI»;



-

2. OKka3aTb COACHCTBHE B JOBEACHHH HHPOPMAIMH O MEATENBHOCTH «()HUHAHCOBBIX
MHpPaMUI» 0 TOBApPHUILECTB COOCTBEHHHUKOB JKWIbS, YMPABIAIOUIMX KOMIAHHH HHPOpPMaLHH C
LeNbl0 JajbHeiIero uHbopmupoBanus UMM HaceneHus PecnyOnukm Tartapcran, B ToM uucie
MIOCPEJCTBOM pa3MeIlleHUus] HHPOpMaLMH B MOJbE3/1aX KUIbIX JOMOB, Ha cueTax-(aKTypax M TI..
Otnenenne-Hb Pecny6nuku Tarapcran, B CBOIO ouepesb, FOTOBO MPEIOCTABUTh JONOTHHUTEIBHYIO

METOAHUYECKYHO ITOMOILb.

IMpunoxenue 1: bpounopa «MomeHHHYeCTBO Ha (DMHAHCOBOM phIHKE: «DHHAHCOBBIE
nUpaMuab» Ha 8 nucTax B 1 3K3.

[Ipunoxenue 2: IlpuszHaku «duHaHcoBbIX mnupamua». Ha 4ro HeoOxommmo oOpaTuTh
BHHMaHHeE, Ha 2 JIUCTax B 1 9K3.

[lpunoxenne 3: WHdopmanus o «PHHAHCOBBIX MHMpPAMHUIAX», pPa3MeIlEHHas Ha
o¢punransHoM caiite LlentpansHoro 6anka Poccuiickoit @enepanuu, Ha 2 1ucTax B 1 9K3.

[punoxenune 4: Wnutepsoio Cekperaps Cosera beszomacHoctn Pecry6nuku Tatapcran

[la¢urynnuna A.P., pasmemmennsle B CMU, Ha 4 nucrax B 1 3K3.

Cexperaps CoBera besonacHocTH
PecnyGnuku Tarapcran,
[pencenarens MeXBEJIOMCTBEHHOHW paboyed IpyIIibl
npu Cosere besonacHoctn Pecny6nuku Tarapcran
1o BbIpabOTKE MpEAIOKEHHH 10 BOIpocam
NMpo(UIAKTUKH, BBISBICHHUS U IPECEUCHHS
MpaBOHApyLIeHHH B cdepe GUHAHCOBBIX PHIHKOB

A.P. lapurymniun

3aMecTHTEIb HayaJlbHHUKA

Bonro-Bsarckoro rinaBHOro

yIIpaBJICHUS — YIPaBJISIOILIUH .

OtaenenueM - HanmoHaapHEIM OaHKOM

no Pecny6nuke Tarapcran M.P. llaruaxmeTroB

OR.04 /5 s/ 19-393F .
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NOYEMY «®PUHAHCOBbIE
NMUPAMULDI» - 3J10?

“AKO_[‘ e CAMOYBHIACTBA l1
- N\ | ".’“ —N“j

ITo MHenwo ceMbn Py6neso-KomenxnHpx, «GUHAHCOBBE TMPaMUALD) HAHOCAT
OPOMMLIT COLMaNLHO-3KOHOMWIeCKMA yiep6: noreps cbepexeruit mposouu-
PYeT rpasaal Ha CYULUAANLHENE NOCTYTIKYW, YTO Pa3pylIaeT CeMby, PUBOAUT K
ToTepe 3A0POBLA U TAKENOMY FKOHOMUIECKOMY NTOROKEHWIO rpaxpan. Conu-
aNbHO-9KOHOMUYECKUit B3PHIB B 001mecTBe HeraTMBHO BAMACT HA AeATEALHOCTD
RO6POCOBECTHLIX PUHAHCOBHX MHCTUTYTOB W OTPUUATEALHO — HA OTHOWEHNE
HaceneHuA K GMHAHCOBMM MKCTPYMeNTaM W HopMupoBanmio chepenernn.

NEYANbHbLIA ONbIT

lpo6nemMa - «puHAHCOBHE MUPAMMAB» UMET AABHIOI0 UCTOPUIO W MEYanb-
HHW ONHIT AEATENLHOCTN.

HHUYECTED HA GUHAHCOEOM PLIKKE ~OUHAHCOBBIE NMPAMUAb!

B nauane XVIII rexa:

¢ po Opanuuun duxancosunt aanriopuct [wox Jlo ana peanusanuu dpunan-
COBHX IPOEXTOB W NOBHIUNEHMA MNpPEANPUHMMATENLCKOW aKTUBHOCTH
€ LEHHBIMKU GyMaramm «MUCCUCUICKOW HOMIAHUM» UHVLMUPOBan 3MUC-
cwio 6ankoBcKkux 6uneros, He ofecTiedeHHBIX 30R0TOM W cepebpoM, uTo
NPUBENO K CTIEKYAATUBHOMY POCTY CTOMMOCTH 3THX NeHHBIX GyMar;

® B Axraum «Komnanua H0KHBIX Mopeit», ocHoBaHHan Pobeprom Xapaw, ne-
peBena YacTh FOCYRAPCTBEHHOTO A0ATa AHTAMM B NeHHe Gymarn 3ron
KOMITaHUU U MAHUITYAUPOBANA UX LeHOW, o6elan UCKNIOYUTENLHYI0 PU-
GLUIBHOCTD U IPOLBETAHUE,

B xoune XIX Beka:

® B0 dpanunn «IlaHaMCKan KOMRAHUAD B PAMKAX CTPOUTENBCTBA MEMOKeaH-
CKOTO KaHaJa OCYINecTBIANA COXPHTHE MHDOPMALUKM O CTOMMOCTH CTPOU~
TENLCTBA NPU NPUBIEYEHWUU CPEACTB MHBecTopos. HroroM pearensxocTv
CTano OTCYTCTEME MMYIMECTBA U L,eHHOCTEeH Ha Noralexue ONr0B Nepen
REpHATENAMM 06AMTAUNIA ¥ aKUMOHEPAMYU Y IAHHOA KOMIAHWM;

@ 8 Poccumn Gawkmp Mear PrixoB, MaRuIynupya HeA0CTOBEpHOR uHdopMa-
uue yepes CMH 06 nckmoYMTeRBHOR AOXOAHOCTH AOGHYW MECTHOTO YTIIA,
IPUBAEXa BO BKNAAK CPEACTBA FPaNIAN, a TaKKe BHMYcKan B o6pamenne
nexune 6ymaru 6anxa, He obecreyeHHbIe aKTUBAMU.

B navane XX sexa 8 CIIA 3MMrpaHT UTaNbAHCKOTO RpoucxomaeHva Japnsbs

Moxmwm ockosan Securities Exchange Company. IIpu noxymke BeKcena KoMmna-

HWM MOLIEHHWKOM ofemanoch Yepes 3 MecAna BHIAa™Tb 100 MpoNEHTOB fpu-

6rtnun. JInA BHIUIAT NEPBHM MHBECTOPaM TPe60oBanoch NMpuBnedeHue CpPeAcTs

HOBLIX UHBECTOPOB, 3 CYeT KOTOPHX U OCYIMeCTBIAIUCD BHIUIATHL,

B navane 90-x ronos XX sexa B ucropun Poccum Taike umeerca Tparmye-
CKWW OMBIT COBPEMEHHOW BONHM «(PUHAHCOBHIX MUPaAMUA», KOTOPHE MOA-
BUWIMCH B NEPUOZ BAOKEHUA (UHAHCOBHIX CPEACTE MWUIMOHOB POCCUMAH Ha
pBUHKe LeHHBX Gymar, MHOTMe Takue KOMITAHUW He UMENN rOCYAAPCTBEHHMX
AVNEH3W#A Ha NpaBo MpUBREMEHUA CPEACTB HaceneHus, obemanue BLICOKOW
ROXOAHOCTH IO BAOKEHUAM I'PAXAAH He 06ecneynBanoch U BO3BpaTa CPeACTs
rpa¥iaK, Xax npasuino, He ocymecreaanocs («MMM», «Xonep-HusecT», «Bna-
crenauna», «Pycckmi moM CeneHran, «Pyccxas weaBwsuMocT», «I'epMec-
dwxanc» n apyrune).

B HacToAumee BpeMA CaMOW W3BECTHOW W KPYMHOM U3 COBPEMEHHMBX «pu-
HaHCOBHIX rmpamua» asnserca Madoff Investment Securities, xoTopaa B
2008 rogy B CLIA ocymecTenana MoIeHHWYeCKHe REWNCTBUA C Gpoxepcrmmu
CyYeTaMU KNMEeHTOB, BBOAA MX B 3ab6AyMaeHue, MpucsBauBana dacTb CPeAcTs

MOEHHAYECTBO HA O HAHCOBOM PHIHKE «@HUHAHCOBBIE NUPAMUALI



W BHIUIAYMBaNa B MONb3Y paHee NPMBAEYEHHBIX uHBecTopos. OcHoBaTens
Bepxapn Meiinodd mpusHan ce6a BUHOBHHM B MOWEHHWUYECTBE U MO UHLIM
MyHKTaM 06BUHEHNA U 6bUL TPUroBOPeX K 150 ropaM aunIeRua cso6oak, npu-
yuHUB yuiep6 CBOMM KAueHTaM okono 65 mapa ponn. CIIA.

MOYEMY MPAXKIOAHE
BKNALBIBAKOT CPE[ICTBA
B «®UHAHCOBbIE MMPAMUODBI»?

o
@

Wenanue 6T GOraTHIM;

ofemarue mOAYIUTL SHCTPO BO3BPAT BAOKEHHBIX CPEACTB CO 3HAYUTEND-
HHM NPUPOCTOM;

BEpa, YTO Ipu BAOKEHUU CPEACTB UMEHHO UM NOBeseT;

mepeoueHKa CoGCTBEHHLX WHTE/IEKTYaNbHLIX BOSMOMHOCTE! W puHaH-
COBBIX 3HaHUN.

MOWEHHUYECTBO HA OMHARCOBOM PHIHKE «®@UHAHCOBBLIE MAPAMUALI -

CYLHOCTb U NPUHLUNbI AEATENBHOCTH
«OUHAHCOBO NUPAMULbI»...

HesaxoHHaa AeATENLHOCTD «PUHAHCOBO MUPAMUABI» 3aKII0YAeTCA B MPUBIE-
YeHWW CPEACTB M UMYIeCTBa FPaX(AaH, IPY KOTOPOM BHILIATa AOXOAA W/UAn
MHOM BLTOAK OCYMECTBARLTCA 33 CYeT APYTUX MWL IIPU OTCYTCTBUU UHBECTH-
LIMOHHOU UAK UHOW REATENbHOCTH, CBA3AHKOM| C UCITONL30BAHNEM PUBAEYEH-
HHX aKTUBOB B CONOCTABUMOM 06beme.

MO>XXHO BbIAENUTb OBLLME MPUHLIUNDI
NEATENBHOCTU «®UHAHCOBOW NUPAMU/LbI>»:

® OTCYTCTBUE COOTBETCTBYWIEN NNIIEH3UM, BHAAHKON ANA OCYMECTBAEHUA
REATENLHOCTU MO TIPUBNEYEHUIO ACHeKHEIX CPEACTB Ha PUHAHCOBOM PHIK-
Ke, /UNu HeT TOYHOrO ONpeaene A AeATeILHOCTU OpraHn3auuu;

© obGemanmne BHICOKOW M CBEpXBHICOXOW AOXOAHOCTH, B HECKOAbKO pa3 mpe-
BHIIAKWEeR TEKYMUA PHHOYKLA YPOBEHD;

® rapaNTMpOBaHME MONYYEHWA YKA3aHHO! AOXORHOCTH, YTO 3ampeleHo Ha
PHIHKE NEeHHBX 6ymar;

® MaccuposaMHan pexnama B CMH, ceTu HurepHeT ¢ ofemanuem BLICOXOW
AOXOAHOCTY;

MOWEHHUYECTHO HA OUHAHCOBOM PbIHKE «~@WHAHCOBBIE NTUPAMWALbI -



MOYEMY HE BbIUTPATb

OTCYTCTEBME MHpOpMaLum: .
06 yupeanTensx, yapeau- ¢APAHTHPOBAHHAR

vm\w\w [1OXOBHOCTD T

TeRLHHX AOKYMEHTAX, :
$uHAKRCOBLX NMOKa3a- t%‘“pg\xﬁ“‘ g Pfffilﬂzzg
TenAx (pesynLTaTax)
ResTeNnLHOCTH M Gyxran-
Tepckoit (purancosoi)
OTYETHOCTH, HeMpO3payHan
CTPYKTYpa aKTUBOB, B KOTOpHe
WHBECTUPYIOTCA CPEACTBa;
OTCYTCTENE COGCTBEHHBIX OCHOBHEIX
CPeACTB, APYTUX AOPOTOCTOANUX AKTUBOB;
UCTIONB30BAHMUE CETeBLIX METOAI0B Mapke-
TWHTA;

CMCTEMATUYECKOe MpUBNEYEHUE CPEACTB
HaceneHuA yepe3 3aKnioueRve A0roBopos
3aiMa;

UCTIOAb30BaHMe U3BECTHHX Gperpios (6ankos,
NOTPe6UTENLCKUX KOOMEPATUBOB, MUKPOdN-
HAHCOBLIX OPraHu3aliMit ¥ UHBIX YYaCTHUKOB
MHAHCOBOrO PHHKA).

NPUBEAN UHBECTOPA -
BE3 HUEN3 1y noAYHU S

NPU BNOXXEHNW CPEACTB
B «®MHAHCOBYO0 MUPAMMNAY»?

MOLIEHHWYECKan CXeMa CO3AaeTcA AA oforameHua CBOUX CO3AaTenen;
yYacTve B ACATENLHOCTH «PUHANCOBOW MTUPAMUABI» MOXET UMETb OCNEN-
CTBUA B BUjle YTONOBHOTO HaKa3aHua;

BO3BPAT AEHEMHLIX CPEACTB W/WIN MHOW BHTOAN HEBO3MOMHO peanuso-
BaTb Ha MPaKTUKe;

MpaBWia U CXeMa AeATeALHOCTH «(PUHAHCOBOW MUPAMUALD USHAYANBLHO
Opra’u3oBaMs ans 3¢ eKTHBHOrO OTHEMA CPEACTB W/WiK UMYILECTEA Y ee
YYaCTHUKOB;

MOWEHHUHECTBO HA OUHAHCOROM PHIHKE . «OUHAHCOBLIE NUPAMKbI

® «duHaHCOBAA NMpaMupa» MoOXeT
npekpaTuTh pabory Ha cneayiommit
AeHb MOCAE OTKPHTHA;

® TOYHYIO ATy Wpaxa «durancosoi
TTUPaMUALD? OTTPEAEANTD HEBO3MOMHO;

® ofAsaTenncTea B ACrOBOpax «uHAHCo-
BBIX TMPaMUA» MOTYT GHITh COCTaBNEHN
TaK, YToOB HW4ero He BLUIAYMBATD.

Henyp3s BbIUFpaTL

B urpe 6es npaBun
u/vnu ecnv npasuna
npUAYMaHe! ee
OpraHM3aTopoM.

KPAX «®UHAHCOBOW
MNPAMULDI» - HEUSBEXEH!

#  Mopenb «PUHAHCOBOW MUPAMUALD)
He MOXEeT AAUTebHOoe
BpeMa obecmeynsaTsb
BHCOKUI YPOBEHD A0-
XOA0B €2 YYaCTHUKOB;

®  BO3MONHOCTb
MPUTOKA
HOBHIX y9acT-
HWKOB Orpa-

HWYEH3, ITO O3Ha4aer
KOHEYHOCTb PUHAHCOBHX
pecypcos «urancoson
MTMPaMHABDY;
MOLUEHHMHECTBO HA OUHAHCOBOM PhiHKE «OUHAHCOBBLIE MUPAMWUADI-



© QpeBhIleNMe TEMIOB POCTA W PasMepa PUHAHCOBLIX obasarenscrs «bu-
HAHCOBOW MUPaMUAR» HaJ TeMMaMu u 06beMOM NMPUBJEYEHHBLIX CPENCTs
HOBBIX YaCTHUKOB BEQET K ee paspywexuio;

® HeraTMBHBIA URPOPMALMOHHEN HOH O AEATENBHOCTU «PUHARCOBOW MMPpa-
MUAL» MHOTOKPATHO YCKOPAET MpOLece NpexpaleHun ee NeATNLHOCTH;

© JeATenbHOCTb «bUHAHCOBOW MUMPAMMALIY MOMET MPeKpaTMTHCA B Nio6ow
BeHb.

Takum 06pa3zoM, AeaTenbHOCTb «PUHAHCOBOW NUPaMUALI» - 3TO
BUA MOWIEHHUYECTBA, KOTopoe AOJKHO BbITh HakasaHo!

MoMHuTe 06 yrposax 6biTb BOBNeYeHHbIMU B pa3fiMiHbie npe-~
CTYNHble cxeMbi!

KAK HE CTATb XXEPTBOW
«®UHAHCOBOW NMNPAMUIbI»?

YEIO CTOMNT OCTEPEIATbCA?

OcHoBHaRA uaes «PUHaHCOBON NMPaMUABLI»: BbIMAHWTh CPeacTBa

u/unu umywecTso nobbiM nytem!

B nanax a(bepucron: ¢dopMupoBanue OXMAANUIA NONYYEHUA NETKUX fieHET;
«MefIBeXbA YCIyTa» - UCNONb30BaNUe METOROB CETEBOr'0 MapKeTUHTa AnA

® ucronb3oBaHMe «fapa yoerIeHWA» U MHBK NCUXOA0TUYECKUX TPUEMOE; BOBJIeYeHUA 6AU3KUX M POACTBEHHUKOB IPAKAAHUHA;
® wucnmonb3oBaHUe CELUANLHEIX TEXHUYECKUX U CUXOTPOITHLIX CPEACTB; MOCTOAMHOE COBepIIeHCTBOBAHME CYUEeCTBYWOWMX NPEeCTYMHHX CXeM
® Manunynuposanue haxkTamu, MpeAOCTaBleHue HENOCTOBEPHON HGOpMa- W30IPEHHOT0 OTHEMA CPeAcTs;

uwy, obmMan; UCMONbL30BaKUE COBPEMEHHBIX TEXHONOTWA ANA MOAYYEHWA REeHEeMHLIX
® OpraKM3auuA MaccOBLIX MEPONPHATHIA, IO3UTUBRO GopMMpYIOIMX 06pas cpencTs u obMana;

M Pe3YAbTATH AEATENLHOCTN «PUHAHCOBOW MUPAMUARDY; aKTMBHAA pa3paboTHa MONMIeHHMKaMU HOBHX 3 eKTMBHLIX ctoco60B BOB-
® UCKYCCTBEHHOe Co3faHue CUTYauuK aMUOTaxa C BOBAYEHUEM B «a3apT- NeYeHWs B JEATENLHOCTb «PUHAHCOBLIX MUPAMUAX;

Hy10 urpy»;

MOLWEHHUYECTRO HMA GUHAHCOBOM PhiHKE «®WHAHCOBBLIE NMPAMNAbLI

UHBIe NeUCTBUA.

MOLWEHHUYECTBU HA @VHAHCOG0M PoIHKE «OUHAHCOBBIE NTUPAMUALI



OCHOBHBbIE TUIbI
«®UHAHCOBbIX MUPAMU]»
CNEAYOLWMUE:

«Knaccnueckan «purarcosan MUpaMuaa» — KORIenua «buHancoson
IMpaMus», peanu3osankan Yapnssom [loxmu. Cxema panHow «puHanco-
BOi MUPAMUALI» U3NOXKEHA Ha CTP. 3.

«f - «pmuaxcosan mmpammpa». KoMmnanus, OTHPLITO 3aABAAOWAR,
YTO OHa RBAAETCA «PUHAHCOBOW MUPaMuUAoit». B OCHOBHOM AaHHan cxe-
Ma CTPOUTCA Ha NMPUHLMMNAX CETEBOro WIX MHOTOYPOBHEr0 MapHeTUHra
(multilevel marketing, MLM). B rakom cayyae Roxopst y4acTHuka Gopmn-
PYIOTCA 33 CYeT BAOMEHWA AeACTBYIOMMUX YIaCTHUKOB, 3 TaKME BIIOKEHUR
OT CO3ZAHWA CETH HOBHIX MPUBAEKAEMBIX WMM YYacCTHUKOB. B OTHpHITHIX
WCTOYHMKAX TaKMX «(MHAHCOBBIX MMpaMui» B ybeaurensHow dopme pac-
KpHBAETCAR, MTO, MO «3KCNEPTHHM» PaceTaM OpraHusaTopos, NoCTYTUIeRue
cpencTs 6yzeT OCymecTBAATECA B TEYEHWe JI0NITOr0 MEPUOAA BPeMeHU.

«TICeBROKPEANTHBIN UHCTUTYTY . «DUHANCOBAR TUPAMUAA» MOKET C006-~
1aTh 0 HU3KUX CTaBKaX KPeAUTOBaHWA Ha mpnobGperexue asToMobwied,
KBapTHP, 3eMe/bHBIX YIaCcTKOB W T.1. /1A Npeaocrasnenua noTpeburens-
CKOFO WIM MMOTEYHOTO KPeAUTa HeOGXOAMMO BHECTU MEpBOHAYanbHLIA
B3HOC B «(UHAHCOBYIO MpaMUAy» B pasmepe 5—20 MPOUEHTOB OT obmein
CYMMBL,

«Illupmar. «dunancosse Mupamupn», paboraiomme noa BUAOM MIMpo-
KO w3BecTHOro 6penpa — npodeccuoHansHOro yYacTHUKA GuHaHcoBOro
PHEKA, B TOM yucne 6aHKOB, MUKPOOMHANCOBHX OPraHU3alni, KpeauTHO-
NOTpe6MTEeNLCKMX KOONEPAaTUBOB M IOMGAPAOE M MHBIX YHacTHUKOB du-
HAHCOBOTPO PHHK3, @ TAKKe KPYIHLIX HALMOHANLHEIX U MUPOBLIX KOMMNA-
Hwit. JleRexHzie cpeacTsa NPUBEKAIOTCA ¥ ULl B BUAE 3aMOB, POAAXKHK
BeKceneit ¢ 06emannem CBEPXBLHICOKO FaPaHTUPOBAHHOW ZOXORHOCTH.
«Paspommuurenny. «PUHAHCOBAR MUpPaMUAa», NMPeAnaraman yenyru
10 pedMHAHCUPOBARMIO U /WK COGUHARCUPOBAHMIO W/ WIN NTOTAlIEHNIO
KPeANTOPCKON 3aR0/HEHHOCTV TPAMAAH Nepen KPeANTHHMU Opranusa-
umamMn. MonreHKEMyecKan cxeMa 3aKiouaerca B nepenave rpaaaHuHOM
«bWHAHCOBOM NUpaMuae» ONPeaeieRHon CyMMH B 06MeH Ha o6a3aTens-
CTBO MONHOCTBIO MOTACUTh €ro 3aA0/UKEHHOCTD Nepea KPeguTHOR opra-
HU3aluen.

MOWEHHKMYECTBO HA GUHAHLOBOM PHIHKE «®@WHAHCOBLIE NTMPAMUADBY:

¢ «HuTepHeT - «(PUHAHCOBLIE MMPAMKARLLY — MONIEHHNYECKAA CXEMA KaK

NPaBWIO COCTOMT B arpecCUBHON «CNaM-PeKnaMes, B KOTOPO# Mpeaiaraer-
CA 3aPETMCTPUPOBATBCA Ha OMPEAENERHOM CaitTe W NONYINT: HAYANbHEM
YPOBEHS AOCTYTIA K MHOTOYPOBHEBO7 pPa3BneKarTenbHo-Urpoeoit nrdopma-
L]MOKHOM CUCTEME, Ha TIOCAEAHEM YPOBHE KOTOPO# BO3MOXHO NONYieHue
CpeAcTs, Mpu3a u/win ueo# suroaxt. [lonygerve ouepepHOro YpoBHA 1o~
CTYTa B TaKy10 CUCTEMY MOXMET OCYIECTBATLCA Ha BO3ME3HOR OCHOBE,
B TOM YWUCAE C MCTIONL30BAHUEM 3/1eKTPOHHMX AeHer. C KaWzAbLIM YPoBHEM
CTOMMOCTD CNIEAYI0MEro «B3HOCA» YBEANYUBALTCA.
«Ilcesgo-dopexc-agunep» — pasHOBUAHOCTb «(UHAHCOBLIX MUPAMUAY,
OCHOBANHAA Ha HE3aKOHHOW AEATEAbHOCTH MNCeBAONpodeccMORanbHLX
YYaCTHWKOB GUHAHCOBOTO PHIHKA, AKTUBHO PEKNAMNPYIOIMUX CBOU YCAYTH
10 OpraHM3alun TOPFOBN Ka MeXIYHaPOAHOM BANIOTHOM phirke Forex.

Hrbie BUAN PUHAKCOBOTO MOLIEHHWYECTBA, B TOM YUCAe MARWMYZA-
LIMA PHHKOM, MHCAAfIePCKAR TOProBAA KA PUHAHCOBOM PLIHKE.

Momuu! MoweHHUKK He cnat. Byab HacTopoxe!!!

MOUJEHHUYECTRO HA DUHAHCOBOM PhIKKE «@UHAHCOBBLIE NUPAMUALL:




NMPOTUBOLENCTBUE
U NPECEYEHWE OEATEJIBHOCTU
«OUHAHCOBbIX MMPAMUL»

PacKpHTS BCe ChepHl AeATeNbHOCTH «DUHAHCOBHX TMPAMUA» HEBO3IMOKHO!

To3ToMy rpamaaHaM Hapo 6biTh GAMTENBLHHIMU W OCTOpOXHEMU. Ocoberno
B HACTOAIIEe BPEMA; YINTHIBAA HECTAGWILHYIO IKOHOMUYECKYI0 CHTYALMIO Ha
(WHAHCOBOM PHIHKE CTAIM AKTUBHO NOABMAATLCA PA3NUYHOTO BUAA «UHAHCO-
BHle MMPaAMUALD Y MHBIE HETATUBHLE PUHAHCOBLIE TPAKTUNMU,

Peanv3auma CUCTEMHBIX Mep N0 NPOTUBOREHCTBUIO AEATENBHOCTH «HUHARCO-
BMX MUPaMUAY» B cepe MOoBLIIEHNA YPOBHA (PUHAHCOBOW FPAMOTHOCTY Hace-
NeHua, a TaKke 3pdexTuBHOE MpeceyeHue UX AEATEABHOCTH NPaBOOXPaHK-~
TENLHEIMW OPTaHAMU, ROJKHE! 06eCTie UTh 3alUTY FPaMAAH.

BMecTe C TeM COBOKYNHOCTb Mep, KOTOPYO peanusyeT rocypapcrso, 6yner
MElOCTATOMHON /A 3aUTH HACeNEHWA B CHyYae, eCiu FPamAanvH He Gyner
€ ROMKHOW OCMOTPUTENILHOCTBIO OTHOCUTLCA K COMHUTENLHEIM TPEAI0MEHUAM
¥ MOMHWTD 06 UCKIOYUTENLHOW OTBETCTBEHHOCTY, NEXKAIMENR HA HeM, 33 CBOU
CaMOCTOATENLHO MPURATHE (HDUHAHCOBHE PelleHUA.

MOLWE HHUYECTBO HA QUHAHCOBOM PbIHKE: «®UHAHCOBLIE NUPAMKAL! -

— fp——

Heo6xopuMo 061anaTh MUHMMYMOM (MHAHCOBLIX 3HAHUA W MPOABNATL ONpe-
AENEeHHYI0 0CBeAOMIEHHOCTL P BHOOpe 065EKTOB MHBECTUPOBAHUA IR CBO-
ux c6epexenni. [IoMHUTE, YTO MHBECTULMU HA (HUHAHCOBOM PHIHKE CBA3ANK
C PUCKOM, BKJIIOYARA PUCK IONHO/ NOTePU ASHEKHLIX cpencTs. KonTpons n vap-
30p Ha (DMHAHCOBOM PHIHKE OCYMEeCTBNACTCA eAUHHM opraHoM - [lenTpans-
HbM GankoM Pocenvickoi depepayun.

HVYMAR!!!

Hywuo mocTynaTh TakuM 06pa3oM, TOGH MHBECTMUMOHHBIE PUCKW BCErAa
6B PA3YMHLIMU.

BAXKHO NIOMHUTB!

Peltan BOTPOC 06 WHBECTMPOBAHMN CBOMX cOepexenuil, Mul 06a3aHbt BCETA .

3apaBarb ce6e BONPOC — a HET W oMKW B HAIEM PElIEHUU.

EcAn BB He MOMeTe OQHO3HAYHO OTBETUTD, TO OTI0MUTE MPUHATHE AAHHOTO
penreHusa.

B nponecce MPUHATUA PelleHWA NO WHBECTMPOBAHMWIO CPEACTB HEOGXOAUMO
61T BHUMATENBHBIM W CBepPXOAMTENbHEM. UTo6H HAKOMUTL 3HAYMTEALHYIO
CYMMY, 3a4aCTy10 NMPUXOAUTCA TPATUTb TOAM, 3 MOTEPA ITUX CPEACTB MOXET
NPOM30ATU MIHOBEHHO.

BYIIb BAUTENEH!

To parusim MBJ] Poccuw, B 2014 roay B Poccuitckoit depepauun ocymecTsna-
no ReaTenbHoCT: Gonee 160 opraHMsanuii, UMEIOIMMX MPUIHAKY «(PUHAHCOBOM
MTUPaMUABD, 0T MPOTUBONPABHOA AEATENLHOCTU KOTOPHX NOCTPanano 6anee
9 THIC. FPAMAAH ¥ CYMMA PUYUHEHHOT0 ymep6a cocrasuna 1,7 MapA pybnen.
Bos6yxneno 6onee 200 yronoBHHX Aen N0 NMPECTYIUIEHUAM 4. 3 W 4 CTaTbH
159 YronosHoro Kopekca Poccuitckon denepauun. B Hacroamee spema pabora
M0 POTHBOAEHCTBUIO ALATENLHOCTH « PUHAHCOBLIX MUPAMUA» TPOACINALTCA
N HaXOJUTCA HA MOCTOAHHOM KoHTpone MBJI Poccun.

3HAHHME - CHJIA!

YyacTsyi B MEPONPUATHAX N0 PUHAHCOBO IPAMOTHOCTH Cnyw 6 Banka Poccun
o 3amure notpebuTeneit PMHAHCOBHX YCNYT U MUHOPUTAPHBIX aKLUMOHEPOB,

0 daKTax He3aKOHHOW AEATENLHOCTH HA GUHAHCOBOM PbiHKe U Npea-
NOXEHNAX M0 COBEPLIEHUI0 COMHUTENbHBIX CAENOK coobulanTe: B no-

nuuuio ¥ (unu) Cnyxby baHka Poccuv no 3awuTe npae noTpeburenen
PUHAHCOBbIX YCIYT ¥ MUHOPUTAPHBIX aKUWOHEpOoB.

MOLUEHHAYECTRO HA DUHAHCOBOM PLIKKE «®@UHAHCOBBLIE NUPAMUIDI-
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B MNOMOLLIb UHBECTOPY

ToCYAapCTBO Ha (GMHAHCOBOM PHINKE 3aMMAET WHBECTOPOB W UX MHTEpe-
CH, YCTAHOBNEHHHE 33KOHOM, €CNU OHW HapywleHH. [[As 3TOro Cymecrsyor
ClleyuanbHEe MPOLEAYPH U KOMITEHCAUMOHHIe MexanuamMbl. Ho komnexncupo-
BaTh B MONHOM 06BbeMe MOTepU, KOTOpHE MoHecnn gusnyeckue nuna BCnea-
CTBME HU3KOrO YPOBHA (UHAHCOBOW IPAMOTHOCTU WU TPUHATOTO pUCKa Npu
WHBECTUPOBAHMUK, OHO He OJKHO.

1. HndopManua o amuexsuu y 6a1xos (KpeAUTHEX OPraHusanui) u npodec-
CMOHA/IbHBIX YACTHUKOB PHHKA LEHHBIX GyMar, ux pUHAHCOBOW OTHETHOCTU
W BHIIONHEHUM UMM TpeGoBanui 3aKonoaarTenscTsa Poccuickoi Pepepaunu
COBepHUTCA Ha caitte llewrpansioro 6anka Poccuickoit Pepeparuu (Banka
Poccuu) www.cbr.ru.

2. depepanbian cnyx6a mo Haj3opy B chepe 3amMTH mpae norpeburenew
u 6naronoiyyua YesoBeKa OCYMECTBAAET Haz3op B cdepe 3amuTH Mpas no-
Tpebureneil, BHPabOTKY W PeaNu3anuUIo rocyAapCTBEHHOW NOJIMTUKM M HOP-
MaTMBHOE MPaBOBOE PerynupoBanue B cepe 3amMTH Mpae norpeburenew
www.rospotrebnadzor.ru.

3. depepanbhbiii 06MECTBEHHO-TOCYAAPCTBEHHEN (OMA MO 3amuTe mpas
BKNAIMMKOB M axuuoHepos (Aanee — POHA) co3aaH Ha ocHoBaHuu Yrasa Ilpe-
supenta Poccuiickon Pepepaumm ot 18 Honbpa 1995 rona Ne 1157 «0 HexoTo-
PHX Mepax 1o 3aluTe MpaB BKAAAYMKOB W aKLIMOHEPOB».

®OHA MPOW3IBOAUT KOMMEHCAUMOHHBIE BHUIATH M3 COBCTBEHHMX CDeACTs
rpawpanaM Poccuiickont depepanuu, MOCTPajaBmIMM OT REATENLHOCTH ou-
HAHCOBBIX KOMMaHWH, HApYINIMBIIMX NPABOBHE aKThl, PETyIupyoliue pes-
TENLHOCT, Ha (uHaHcoBoM M GoHROBOM pmiKkax Poccuiickoit depepanum,
¥ KOTOPHE BKAOYEHH B PeecTp 10puanMecKux nul v MHAUBUAYAILHBX [Pea-
npuxuMarenen. B nacrosmee BpeMa B Peectp BimoyeHo 505 KOMMaHUA.

Pasmep KOMIeHcauwwu OMpejenAeTcA CYMMOW BKAAZ0B IPaXBAHUHA BO BCE
KOMITRHWM, HO He MOXeT MpeBbimars 25 THeAY pybneit. INA BeTepaHoB U UH-
Banupos Benukoit OrevecTBeHHOW BOWHK 1941-45 ropos, TPYMEHUKOB THU ,
yurenei 6nokapmoro JIeHMHrpasa u HeCOBEPNIEHHONETHUX Y3HUKOB damm-
CTCKUX KOHINarepew W reTTO pasMep KOMITEHCalMu He MOMET Mpesbularh
100 THcAY pybnen.

K HacToameMy BpeMeHM KOMMEHCALMI0 TOAyYWaM 1,5 MAn rpawzan Poccuii-
cxor defiepanumn Ha 06mMy0 CYMMY OKONO 2 MIPA pybned.

MOWEHHUYECTRO HA OUHAHCOBOM PHIHKE «®OWHAHCOBBIE NUPAMUADI -

®oHAOM POBOAUTCA PaboTa Mo HOPMUPOBAHUIO UHGOPMANMOHHON fasnt pan-
HMX ¥ Befeuio PeecTpa 10pUAMYECKUX ML U UHAVBUAYAIBHEX PEANPUHK-
MaTeneil. B lenAxX BHMOMHEHUA BhllreyKa3aHHOW paboTx POMA aKTUBHO B3a-
WMOREUCTBYET C afMWHWCTDALUAMU DPErMOHOB, CHEACTBEHHHIMW OpraHamw,
ap6UTPaANHLIMU YTIPABAAIOIMUMM U T.A.

®oNA MHDOPMUPYET IFPANAH O BO36YKAEHHBX B OTHOMEHUH PYXOBOAUTENEH
MOIIEHHMECKUX KOMIaHWi YTONOBHHIX AeNnax, 0 CTaAMAX JIMKBUAALUW WIU
KOHKYPCHOIO MPOM3BOACTBA KOMITAHWA, 2 TaKKe 0 AeUCTBUAX, KOTOPHE Ipax-
Baxe MOTYT MPeATIPUHATD ANA 3AIMUTH CBOVX Mpas.

TiposoguTca punHaHcoBOe MpOCBEmMEHWE TPAMAAH HA NPUeMe noceTuTenen
B Ponpe, a Tawxe vepe3d 100 permoHaNbHHX YHONTHOMOYEHHBX opraHusanvu
W CpeAcTea MaccoBoi uKRpopmanuu.

Monpo6nas uHbOPMAUMA COREPKMTCA Ha cadre dejepantHoro obmecrsen-
HO-TOCyZapcTeeHHoro (OHa Mo 3amure NMPaB BKAAAYUKOB M AKUMOHEPOB
www.fedfond.ru.

4. 06mepoccuiickan ofmecTseHHaA OpraHu3alua norpebureneit dunllorped-
C0103 3aHWMAETCA 3amMTON NpaB noTpebutenedt GUHAHCOBMX YCAYT (umeeT
49 TEpPUTOPUAILHBIX OTAeNeHui). Oxasnisaer fecnmnaTHYI0 KOHCYALTaNUOH-
HY0 W 10PMIAMHECKYI0 TIOANEPKKY rPaNJIAHAM B UX CTIOPAX ¢ (pMHANCOBHMU
KoMmaHMAMM. CyAeOHBIW OLIT TO3BONAET CErOAHA 10PUCTAM dunllorpeb6Coro3a
BHMIPHBATL 3HAUMTENbHOE KONMMYECTBO CYAEOHBIX MPOLECCOB WaM pemarb
ux B pocypebuom mopagke. Jlo6usarhcA pemeHus npobnem 6e3 cypebubix
pa3bupaTensCTs MOMOTaeT AMANOr ¢ (UHAHCOBLIMM ACCOLUAUUAMM W CPO,
¢ xoropsimn dunllorpe6Coi030M MOAMTUCAHE COrIANIEHUA O COTPYAHWYECTBE.
dunllorpe6Co103 PEryNAPHO MPOBOAMT 3aHATUA MO (PMHAHCOBOW IrPaMOTHO-
CTW, RENOBHE UIPHY, BCTPEYM C PEanbHBIMU W IOTEHLMANLHEMU TOTPeburena-
MM (MHAHCOBMX YCAYT, 3 Tawxe dunlloTpe6C0103 MHOTONETHUA W AKTUBHBIA
opranu3atop Bcepoccuickoi onuMITManst Mo (GpUHAHCOBOMY PHMKY W OCHO-
BaM MOTPe6UTENbCKMX 3HAHMA ANA CTAPUIEKNACCHUKOB, KOTOPYW NPOBOAAT
HucturyT onposoro puka w yrpasnerma (HOPY) c Pocniorpe6rag3opom
www.finpotrebsouz.ru.

5. CucreMa 06a3aTeNbHOrO CTPaxoBaHuA 6aHKOBCKUX BKAAMO0B HaCceNeHUA AB-
AASTCA CIeUMANbHOM FOCYAAPCTBEHHOW NMPOrpaMMOW, peanusyemoi B COOT-
BeTcTBUM ¢ DejepanbHBM 3aKOHOM «0 CTPaXoBaKWK BHLAf0B PUIUTECKUX UL
B 6arxax Poccuitckon depepanumn».

Tloapo6Han uxdopManus o TOM, kak paboTaer 3Ta CUCTEMA M KAK MOKHO NORLY-
UTH AeHbIM B Cyyae 6ankpoTcTea 6anka, CoAePHUTCA Ha caiTe [ocyRapcTeen-
HOW KOpMopanumu «AreHTCTBO 10 CTPAXOBAHWI0 BKAJAOB» WWW.asV.0rg.ru.

A PHIHKE «OUHAHCOBBIE MMPAMUADI

MOLWEHHUYECTBO HA @UHARCOEOH



[Tpunoxenue 2

Ipu3HakH «PUHAHCOBBIX MHPAMMIY.
Ha 410 HeoOxoanMo0 00paTUTL BHUMAaHHE

IIpn3naku pHHAHCOBBIX MHPAMH/L

JleiicTBHS rpaxiaan

1. Bam obemarT 10X0IHOCTb,
IIPEBOCXOASIIYIO CTaBKY OAHKOBCKOTO
BKJIaJa.

ITposeprTe nHOpMaLIHIO O
pPa3MEILEHUN CPEACTB, KOTOPYIO BEI
NIOJIy4UJIM B KoMaHuu. HaBenure
CIIPAaBKH, CAEJIaliTe HEOOXOAUMBIE
3aIpoChl U Tene(OHHBIE 3BOHKH.
Hanpumep, Bcemu CPO KIIK B cBonx
[IpaBuiax u ctaHzapTax yCTaHOBJICHO,
yT0 wiensl CPO He Bripase
IIPUBJIEKATh JCHEXHBIE CPEACTBA OT
CBOMX YJICHOB (IAaHIIMKOB) IO CTABKE
6onee uem B 2,5-3 paza
[IPEBBIIIAIOLICH CTaBKY
peduHancupoBanus LleHTpanbHOTO
banka P®, n1elicTBYIOIYI0O HA MOMEHT
3aKJIK0YEHHS 10I0BOpa O MPUBJICYEHUH
JIMYHBIX cOepexeHUN

2. OO6ewmanue rapaHTUPOBAHHBIX
MPOLIEHTOB U BO3BPAaTHOCTH CPE/ICTB.

OdunuanbHO rapaHTUPOBATh
MIPOLIEHTHI M0 BKJIa/1aM U BO3BPaTHOCTh
CPEACTB MOT'YT TOJIbKO OaHKH. OHU
HAXOoJATCA MO/ CTPOTUM KOHTPOJIEM
[lentpansHoro Oanka Poccuiickoit
denepauyy U HA3HAYAIOT CTABKY
TOJIbKO B OTOBOPEHHBIX 3aKOHOM
pamkax. Kpome Toro, 6aHKkOBCKHE
BKJIAJIbl 3aCTPaXOBaHbI TOCYAapCTBOM
U B CiTydae Kpaxa 6anka Bamm
CPEICTBA C IPOLIEHTAMHU BEPHYTCS K
Bawm.

3. 3aBepenwus, uto Bce Bamm
CpEeJCTBa 3aCTPAaXOBAHBI.

[TpoBepbTe BENIUYHHY 3aCTpaxOBaHHON
OTBETCTBEHHOCTH OpraHU3alluU U
nepeyeHb 3asBICHHBIX KOMITAaHUEH
CTPaxOBBIX CIy4aes.

4. Bam u apyrum npeanararor
IIPUBJICYb HOBBIX HHBECTOPOB,
MPUBECTH ApPYy3€i, 3HAKOMBIX U
00enaroT 3a 3TO JECHEKHOE
BO3HArpaXkJI€HUE.

He moanuceiBaiiTe 10roBop, €CiIu HE
XOTHUTE CTATh )KEPTBOH CTPOUTEIIEH
(uHaHCOBOM MUpaMubl. JeHEKHOE
BO3HArpaxJIeHUE 3a IIPUBJICYCHHE
HOBBIX KJIMEHTOB — OJMH U3
KJIACCUYECKHX NMPU3HAKOB ITUPAMHU/IBI.

5. Bam npemiaraiot Mpou3BeCTH
HAJIMYHO-ICHEXKHBIN pacyeT B OIUIaTy

Ecnu Bam npeyuiarator onaaTuTh
yCIIyTH, B3HOC, aKIIMK — MUHYs OaHK,




y4acTHsI B CEMHHape, 00y4eHus,
odopmileHHUsI JOKYMEHTOB, B3HOCA,
aKLUH " 1p.

TO €CTh BCE OCHOBaHHS HE JOBEPATH
3ToM opranuzauuu. OHa u3deraer
KOHTPOJISI TOCY1apCTBa 3a ABMIKEHHEM
JICHE)KHBIX CPEJICTB.

6. Bawm npennararor ydyacTtue B
porpaMMe NpuoOpeTeHUs HEHHBIX
Bellel, aBTOMOOMJICH, y4aCTKOB,
KBAapTHUP U Tp. IO JIBFOTHBIM LIEHaM U
CTaBKaM, HO IIPOCAT CIeNaTh
NIEpBOHAYAIIBHBINA B3HOC — OT 5 110
20% o011e#l CyMMBI.

VY3HaiTe HacTosIIME LIEHBI TOBAPOB U
O0aHKOBCKHMX KpeauToB. He otnaBaiite
CBOMX JIeHET 0€3 OZJHOBPEMEHHOIO
oopMiIeHHUsI JOKYMEHTOB Ha TOBaphl U
yclIyrd — Kak Byl 910 nenaere B
MarasuHe.

7. Bawm npennararoT noMoIlb B
MOTalICHUH J0Jra nepes 0aHkoM Ml
MHOW opraHu3auuei. s aToro npocsat
BHeCTH 10 30% OT CyMMBI J0JIra B
oOMeH Ha 00513aTeIbCTBO MOTACHUTD
Bam gourr.

[Tonpocure opuuHaaIbHO
nepeodopmuts Baw gonr nepen
6ankoM i M®O Ha opraHu3auuio,
caenasuyto Bam npennoxxenue. bes
corJiacus KpeauTopa, 6aHKa M
M®O, nepeodhopMIATh 0T
HE3aKOHHO — OH OCTaHeTcs Ha Bac.

8. Kowmmanus ocHoBaHa HEJIaBHO,
3apErUCTPUPOBAHA B IPYIOM CYyOBEKTe
denepaunu, B Apyroi CTpaHe.

OtcyTcTBYeT HHPOpMaLus o pabore
KOMITaHUHU, OTCYTCTBYIOT JTaHHBIE O
JIUICH3HUHU /TaHHBIEC O BKJIIOUECHUH B
TOCYIapCTBEHHBIE PEECTPBI
HEKPEAUTHBIX (PMHAHCOBBIX
OpraHHU3aLuN

Heo0xoaumMo y3HaTh O KOMIIAHUH KaK
MokHO Oonbiie. Eciiu ona cobupaer
CpeICTBa HACEJIeHHUs, TO JOJKHA OBITh
3aperucTpupoBaHa B
roCyIapCTBEHHOM pEecTpe,
pa3MenieHHOM Ha caiite banka Poccun
(www.cbr.ru). [TpoBepbTe
CBHJICTEIILCTBO O TOCYAapCTBEHHOM
pEerucTpanyy B HAJIOTOBOM OPraHe,
03HAKOMBTECH C Y CTaBOM.

Ecnu y dupMel HET caiiTa, TO 3TO
NPHU3HAK, KOTOPHIN J10JKEH
HACTOpOXXuTh. Eciu caliT ecTsb, TO Ha
HeM 0053aTeIbHO J10JKHBI OBbITh
yKa3aHbl ajipeca 0pUCcoB U
nojpaszaeneHuit pupmel. CBIKUTECH C
TOJIOBHBIM 0(prcoM 1 yOeIUuTeCh, 4To B
Bariem perroHe neicTByeT Ux Gpuianan
VI TIPEICTaBUTENb.
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O «(UHAHCOBBIX MUpAMUIAX»

ITo kakuM npU3HaKaM
MOYKHO pacrio3HaTh
«uHAHCOBYIO
[MpamMuny>?

Mouck Hantu

CyluecTByeT HeCkorbKo OBLUMX ANS BCEX «UHAHCOBbLIX MMPaMUL» NPU3HAKOB:

— oTcyTcTBue nuueHsnm OKLB/OCPP Poccun nnu BaHka Poceun Ha oCyLLecTBNeHne
AEATENbHOCTH NO NPUBNEYEHUIO AEHEXHBIX CPEACTB;

— obellaHue BbICOKON AOXOOHOCTH, B HECKONbKO pas NpesbilatoLlein PbIHOYHbI YPOBEHD;

— rapaHTpoBaHne AOXOAHOCTU (YTO 3aMpeLLeHo Ha pbiHKe LieHHbIX Bymar);
— MaccupoBaHHas peknama B CpPeACTBax MaccoBO HhopMauUm, cetn MHTepHeT ¢
obeLlaHemM BbICOKOR AOXOAHOCTU:

— OTCYTCTBWE KaKon-nBo UHopMaLmm o hUHaHCOBOM NONOXEHWUW OPraHU3aLmum:

— BbinnaTa AeHeXHbIX CPEACTB HOBBIM YHaCTHUKAM U3 AEHEXHBIX CPEACTB, BHECEHHbIX
APYrMW BKNaaYuKamu paHee;

— OTCYTCTBUE COBCTBEHHbLIX OCHOBHbIX CPEACTB, APYrMx AOPOroCcTOALLNX aKTUBOB;

— HEeT TOYHOro onpeaenexHnsa AeaTenbHOCTU OpraHn3aLuu.

Ho Hanuuve aTux NpuaHakos He SBNAETCA AOCTATOYHBLIM OCHOBAHWEM ANS OAHO3HAYHOO
(6esownbo4HOro) BLIBOAA 06 OTHECEHUM TOM UK UHOI OpraHU3aLMm K «PUHaHCOBOW
npamuae». [ins NpaBooxpaHUTenbHbIX 1 HaJ30PHbIX OPraHOB OHU SIBNSIOTCS NNLLb OAHWM U3

CWrHanoe 4ns NpoBEAEHNA B OTHOLLIEHUW OpraHu3auuny, kotopas obnagaet TakuMu npuaHakamyl
NPOBEPOYHbIX MEPONPUATUNA.

Ha uro fo/0KHEI 06paTUTh BHUMaHUE rPak/iaHe, uToGbl He OMacThes
Ha «y/J04YKy» MOIIEHHUKOB?

MpaxpaHam cneayert, npexae scero, obpalarte BHUMaHUE Ha npeanoXxeHns No AOXOA4AHOCTH
npueBnekaemMbiX CPEACTB - €Cf OHa 3HA4YUTENBLHO NpeBbIWaeT npeanoxeHns 6aHKOBCKUX
WUHCTUTYTOB, TO CYLLECTBYET BbICOKas BEPOATHOCTb NOTEPU TaKuX WHBECTULUN.

He MeHee BaXHblil MOMEHT - HeNPO3PaYHOCTb MEXaHU3MOB MHBECTUPOBAHMS CPEeaAcTB Takumu
OpraHu3aLnsaMK, a TaKkke OTCYTCTBUE ABHbIX MPU3HAKOB 3KOHOMUYECKON AEATENBHOCTH.
Hanpumep, peknama opraHuaaumm o6eLaeT BbICOKME NPOLEHTbI 3a CHeT WNHBECTUPOBAHUS B
BbICOKOAOXOAHbIE UHCTPYMEHTbI (POHAOBOMO PbiHKA, OAHAKO B XOA€ MOHUTOPUHIA BbISCHAETCS,
4TO B AENCTBUTENBHOCTM OpraHn3aLmns He TOPryeT Ha Bupxe, a BbinnaTta o6eLaHHbIX
NPOLIEHTOB OCYLLECTBNAETCA TONLKO 3a CYET NPUBMEYEHUA AeHET "HOBLIX" YHaCTHUKOB.
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CbepexeHune 1 NPeyMHOXEHNE HAKOMNNEHUA Yepes UHCTPYMEHTbI (PMHAHCOBOIO PbiHKa MOXET
GbITb NONHOCTLIO Be3puckosbiM B BUAe BaHkoBckoro Bknaaa. lnbo ¢ onpeaeneHHown aonen
pucka, HO C BO3MOXHOCTbIO Nony4YeHus 6onee BbICOKOro 4oXo4a B CpeaHecpoYHol 1
AONrOCPOYHOM NEPCNEKTUBE — 3TO MHBECTUPOBaHME Ha (DOHAOBOM PbIHKE, CaMOCTOSATENBHOE
“nu Yepes NUUEH3NpyeMbIX NOCPeaHVKOB. Bee ocTanbHble cnocobbl NoNyYeHUa BbICOKUX
A0X0A0B 32 KOPOTKUIA NPOMEXYTOK BPEMEHN Ha (PUHAHCOBOM PbIHKE — OT NyKaBoro.

Kakue mepbl 111 IpeceueHus 1eATeIbHOCTH «(PUHAHCOBBIX MTUPAMU/L»
npuHumMaer bank Poccun?

B mapte 2014 roga B cTpykType LieHTpanbHoro 6aHka 6b1no co3gaHo HOBOE noapasaeneHue —
MaBHOe ynpaBneHve NpoTUBOAENCTBUA HeAOOPOCOBECTHLIM NPaKTUKaM NOBEAEHUS Ha
OTKPbITOM pbIHKE. B ero 3agayu, cpeau npoyero, BXOAWUT BbISIBNEHWE AEATENbHOCTU
opraHu3aumni, UMetoLLMX NPpU3Hakn «PUHAHCOBbLIX NUpamMuay. YnpasneHne aHanusupyet
noctynatowyto B baHk Poccuu nHpopmaumio (B ToM Yucne coaepxallyrocs B obpaLleHuax
rpaxaaH), B3anMoaencTByeT C NpaBoOOXpaHUTENbHbIMU OpraHamu, OKasbiBaeT UM
KOHCYNbTaLMOHHYIO NOMOLLb, a Takke 0606LaeT NpaBoNpPUMEHUTENBHYO NPaKTUKY B AaHHOW

cdhepe.

B nepcnektuse baHk Poccumn ctasuT nepen cobon Lenb co3aaTtb CUCTEMY MOHUTOPUHIA W
BbISIBNEHNS AeATENbHOCTU «(PUHAHCOBbLIX NMPaMUA» Ha PaHHUX CTaaUAX, YTO NO3BONUT
onepaTUBHO pearMpoBaTb Ha BO3HUKalOLWME ANS HaceneHus yrpoasl. MpegnonaraeTcs, 4T
ynpaBneHue CTaHeT LEeHTPOM, KOOPAUHUPYIOLLMM AeATENbHOCTb rOCy4apCTBEHHbIX OpraHoB, B
TOM YnCNne NpaBoOOXpaHUTENbHbLIX, B chepe NPOTUBOAENCTBUA AEATENBHOCTU «PUHAHCOBbIX
nupamua». MNpu atom pabota baHka Poccun ByaeTt HanpaeneHa He TONbKO Ha BbISBNEHWE U
npeceyveHne yxe AenCTBYOWMNX «(PUHAHCOBLIX MMPaMuay, HO U Ha NPOUNAKTUKY UX
BO3HUKHOBEHUA.
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@ TATAPCTAH

OBWECTBEHHO-TIONHTHYECKAR MB3ET3

«becnsaTHbIN>» Cbip 6biBaeT
OYeHb A4OPOrumMm

W3 NEPBbIX PYK

Haww corpaxpaHe ceroqHs akTUBHO
WLYT NPUMEHEHNe CBOUM CBO60AHBIM
cpeacreaM. OaHN KOHBEPTUPYIOT

WX B BanwTy, npuobperator
KBapTUPbI, aBTOMOGHNH, Apyrue
HECYT A€HbIrn B MUKpPO(HHaAHCOBbIE
OpraHu3aunmn, KpeanTHbie
KoonepaTtuebl, npeanararowne

33 CYMTaHble MecsALbl KPaTHO
NPUPACTUTb Ballk B/IOXKEHNSA,

Y pOCCHAH CNOBHO NaMaTb OTWH6M0:

€Le NPOoLWNbIM N1eTOM HeCKONbKO
«6peHaos» 6bICTPOro oboraweHus nownu
KO AHY, NYCKas Ny3bipu, @ HApoA

YX€ BOBCIO WTyAUPYeT GYKNeTbl BOCNPEEMHNUKOB Aeu. B rasetax nevataoT
obwvasnenus, obewarowne n 30 NPOUEHTOB rOAOBLIX, U CTO, U 140. MpaxaaHe He XOTAT
AyMaTb, OTKYAa B HaWe HeNpOCTOe BPEMA MOXHO (4 BO3MOXHO Nin 3TO BOOGWIE) U3BNEYL
[0X04, B HECKONBKO Pa3 NPEeBbIWatoUiMi PeIHOYHbIA NPOUEHT. A 4TO6bI NoAK

B COMIMAHOM BO3PACTe HE MCMbITbIBANKU HENOBKOCTH, HE YyBCTBOBANW Ce6R UrpoKaMu unu
POCTOBWMUKAMHU, PeKNaMa NPOUEHTWMKOB NbITAETCA BHYWNTL UM, YTO OHWM UHBECTOPbI

1 paxe 6naroaerenu. «Mpl OkasbiBaeM GUHAHCOBYIO NOAAEGPKKY COOTEHECTBEHHUKAM,
nonaslnM B TPYAHYIO CUTYaunio. TONbKO NO BO3BPaLIEHUM CPEACTB C NPUYNTAOWeENRCcs
61arofapHOCTLI0 YacTb PECYPCOB WAET Ha NPUYMHOXEHWEe 6N1aroCoCTONHUA
BKNAAYUKOB»,

«CO0TEYeCTBEHHUKN», «MPUYUTAIOWANACA GNAroAapHOCTLb»... Hy NpocTo He huHaHCOBas
opraHu3auus, a 6naroTeopuTensHblit GOHA Kakoi-To!

Y410 CckpbIBAETCR 33 NOACOHBLIMM WEAPbIMU O6EWaHUAMK, Mbl NONPOCKAN PaccKasaTh
cexpetaps Coseta 6e3onacHocTn Pecnybnuku Tatapctan Aipata Wadurynnnna.

-~ AWpar PaguHOBHY, A0 CMX NOP Ha NaMATH KasaHUEB A/IUHHbIE o4epeaun
BKNaaYuMKoB y Joma ouuepos B0 BpeMa kpaxa « MMM», C Tex nop akcuecch!
Y ABepei HHbIX 6aHKPOTOB NOBTOPSAIOTCA HYTb /1M HE KaXKAbl#A roa. CkaHaansl
C OpraHusauMsaMH, Hao6ewaslWnMK rpakaaHaM «3naTbie ropbi»

W PacTpaTUBWIMMKU UX AEHbIHW, CTaNK, YBbI, TPaAMUKeiH, BOT HEeKOTOpbie TeMbl
nerva 2014 ropa: «3akpbIT KMK ,®uHancuct" B KasaHu Ha fimawesa»,
«3aKpbiTbl ,3aeMHble AaeHbrn" u 000 «Mob6ain Tpena Mpynn», «Mpo6nemsol
B ,KpeantHoM uenTpe" Ha WypTbirnHa» u B KMNK «Bnaro»...

OceHbl CKaHAanbl BCTYNUAW B HOBYIO a3y. M CeroaHs Ha cailTax, B raseTax, Ha CTeHax
3A43HWA BbIBEWNBAKTCA CO6NA3HUTENLHbIE NPEANOXKEHUS OT PA3HBIX OPraHu3aumi,
rOTOBbIX 33aMECTUTL YWEALWNX C PbIHKE UrPOKOB. MOYEMY rpaXaaHe ¢ rOTOBHOCTbIO HeCyT
8 HEBEAOMbIE KOHTOPb! HAKONNEHUA BCe XNU3HN? Kak ux Y6eAnTb BbiTb OCTOPOXHbIMU?

- [la, C ABHbraMu NIOAKW HEPEAKO NPORBARIT Ce68 NapajoKCansHo. B NnoBCEAHEBHOM
XWU3HM YENOBEK 06bIYHO NPEANOYUTAET HE BCTYNaTb B AONTOBbLIE OTHOWEHHUA. [laxe
3HAKOMbIM 0AANXMBAET C HEOXOTOM, 60ACb HEBO3BPATa. A KOrAa BO3IHUKAET
HEeo6X0AUMOCTb B 3aiiMe, TO AO/TO U BHUMATENbHO U3YYaeT NPeanoXeHns 6aHKOoB.
M Npu BCEM 3TOM MOXET AOBEPUTL IHAUUTENIbHYKO CYMMY HEBEAOMbIM. EMY NIOASM

33 0AHO TONLKO O6elaHne XopoLnX NPOUEHTOB.

+ KOHEYHO, HUKTO HEe MOXXET 3anpeTUTb rparkaaHam AOBEPUTDb
KOMY-nu60 cBou c6epexxeHns, HO B NepBYylo oyepeab
YenloBeK AO0/HKEH 3HaTb, OTKYAA KOHKPETHbIU KPeAUTHbIN
koonepaTtus 6yaer 6paTtb AeHbru, 4To6bl BbIN/1AYUBATDb
o6ewaHHble NpoUeHTbl. [INA CBEpPXAOXOA0B KoonepaTus
AOJYKEH UMETb O4EeHb NPUGbINbHbIE akTUBbLI. Hapo nNpaMo
CMPOCUTb: KaKue 3TO aKTUBbI?

W oTMeTaTb C Nopora «30/10Tbi€ ropbi»
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CB0I0 poNb UrpaeT 3aech U TO, YTO NPUMEPHO TPETL HACENEHUA COBEPLUEHHO yBepeHsl,
H4TO roCyAapcTso B Cnyuae Yero BOIMECTUT BCE UX NOTEPU NPU UHBECTMUMAX. W Koraa
CNy4aeTca Kpax O4epeaHON «NUPaMUAbi», CBOM NPETEHINM rPaXAaHe NPeAbABAAIT
nonuuUuM, NpokypaTtype, Banky Poccuu... FocyaapcTBo, KOHEUYHO, pearupyet

Ha 06paLIEHNR, HAKAIBIBAET MOLIEHHUKOB U HEYCTAHHO HANOMUHAET, YTO CTPAXOBbie
06s13aTeNbCTBA PACNPOCTPAHAIOTCA TONLKO HA 6aHKOBCKME BKNaAbl. HO rpaxaaxe

C HU3KOW QMHAHCOBOW KYNbTYpPOW He 06palialoT Ha 3TO BHUMaHMA. «B3apocnoe»,
OTBETCTBEHHOE OTHOWEHMUE K PUHAHCOBOW KYNbTYPE HE MOXET BbIPACTU OAHOMOMEHTHO.
Haww rpaxaate uctopuyecku chopMupoBaHbl B YCNOBUAX CUABHOMO NaTPOHAXA
roCyaapcTsa U NpuBLIKAK 06pawwaTs K HEMy B30Pbl NPU NKOBOM 3aTPYAHEH UM,

- Jllopn KOONEPHPYIOTCA ANA CBOMX BLIFOA. B NpUHUMNE, 3TO HOpManbHoe
fiBneHne. la n 6aHKOBCKNE AGNO3NTLI CErOAHA B YCNOBUAX NaneHna py6bns
BOCTOpra He BbI3bIBAOT. Kyaa »e ewe HecTh aeHbrn? Beab peknama
KPeANTHLIX koonepaTueos o6ewaeT xopoLwyo Npubbine!

- Mo poccuitckoMy 3aKkoHy KoonepaTue — 3T0 A06POBONLHOE 06bLEAUHEHME dur3anyeckux
W (MNK) OPUANYECKUX UL NO TEPPUTOPUANBHOMY, npodeccMoHanbHoMy U (MAK) UHOMY
NPUHUUNY B UENAX YAOBNETBOPEHUA DUHAHCOBbIX NOTPEBHOCTEN ero y4acTHUKOB-
NailuKoBs. Mpyu 3TOM KPEAUTHBI  KOONEPaTMB NO CTaTyCy, W 3TO BAaXHO NOHUMATh,
OpraHu3auus HeKOMMepyeckas u He HaueneHa Ha nonyuexue npubeinu, OCHOBHARA

ero 3agava — hUHAHCOBAA B3aUMONOMOWbL NANMIUMKOB. Y HAC B CTPAHE CErOAHA
3apeructpuposaHbl 6onee 3,5 ThiCAYM KPEAUTHBIX KOONEPaTUBOB. CBbIWeE TPEXCoT

U3 HUX CO3AaHbI B HawWei pecnybnuke.

KOHEYHO, HUKTO HE MOXET 3aNPeTUTh rPaxAaHaM AOBEPUTL KOMY-NUB0 CBOMU
c6epexeHns, HO B NepPBYI OYEPEAb YENOBEK AONKEH 3HATL, OTKYAA KOHKPETHBIM
KPeAuTHbI KoonepaTus GyaeT 6paTth AeHbru, YTO6LI BEINNAYKBATL O6EWaHHbIe
NpOoLUEHTbI. ANA CBEPXAOXOAOB KOONEPATUB AONKEH UMETb OYEHb NPUBLINLHBIE AKTUBB,
Hapo npsiMO CNPOCUTh: KaKue 3TO aKTuBbI? W OTMETATh € NOPOra «30M0TbIE rOpsI».

PasyMeercs, BCTPEYAOTCA NPEANOXKEHNS NOY4ACTBOBATb B BEHUYPHOM NPOEKTE,
KOTOPbIA MOXET «BbICTDENUTL» U AaTb KPEAUTOPY HAMHOrO 6ONbLLE TOrO,

4TO OH BNOXUAN. HO Takoe 6bIBaET O4YEHb PEAKO W NOA CUNY TONLKO KOMNETEHTHOM
Opranu3auun, He NepBbIA rOA HAXOAAWENHCA B BEHUYPHOM 6U3HECe. W, kak npasuno,
nopo6Hbie onepaunu OUeHb PUCKOBAHHbIE,

- Kak e Torpna onpenenntb, KTo nepea To60i, — OpraHnM3aumnn, HaueneHHan
Ha COTPYAHWUUECTBO, NN KOMNaHUA achepUcToB?

- EcTb cailT BaHka Poccuu, rae pasMelleH rocpeecTp HeKPeaUTHbIX BUHAHCOBbIX
OpraHW3auuii, B TOM YUCNE N KPEAUTHbIX NOTPEBMTENBCKUX KOONEPATUBOB. 33KOHOM
NpeAycMOTpeHo 06A3aTenbHOe UNEHCTBO KOONEPaTMBOB B OAHONH U3 AEHCTBYIOLIMX

B PO camoperynupyembix opraiusaunii (CPO). [lo MOMeHTa BCTYNNEHUS

8 CPO KpeauTHble KOONEpaTUBbI HE UMEIOT NPaBa HU NPUHMMATL B KPEAUTHbI
KOONepaTus HOBLIX NaiiLUMKOB, HU NDUBNEKATL UX AEHEXHbIE CpeACTBa. KoonepaTussl,
He BoinonHswwWwue Tpebosanue 06 o6s3aTensHoM yyacTuu 8 CPO, nognexat NUKBUAAUNK
B cyae6HOM nopsake.

M B uenoM: nobonbwe yaHapanTe o AATENLHOCTH KOONEPATUBOB U3 BCEX BO3MOXHbBIX
UCTOUHWUKOB. MMOMHUTE, YTO HAPAAY C OPraHU3auUMAMU, BKNIOUEHHbIMM

B rOCyAapCTBEHHbIA peecTp, Ha HUHAHCOBbLIX PbiHKAX 06PETAETCA MHOXECTBO
CaM03BaHLUEB — «KOHTOP», KOTOPbIE BbIAAT Ce65 33 KPeAUTHbIE KOONEPaTUBI

1 MUKPOGUHAHCOBbIE OPraHU3aUMm, He ABNAACL HA Aene UMU. OHM MOTYT, HE CTECHASCH,
BCTaBNATL B CBOW peknamy ab6pesuatypy KMK, npoussoas ee, Kk npuMepy,

13 0MUMANBLHOrO HauMeHoBaHUA — OO0 «KpeauTHO-NPOU3BOACTBEHHAR KOMNAHUA
~PocT". Bce Bpoae 6bl N0 3aKOHY, HO NIOAKM HAUUHAKOT AyMaTk, YTO 3TO 06LWECTBO

C OrpaHUUEHHOW OTBETCTBEHHOCTBIO — KPEAUTHBIA NOTpebuTenbCkuit koonepaTus,
KOTOPbIA KOHTPONUPYETCH LleHTpanbHbiM 6aHKOM.

HacTo MCNONB3YIOT U 3aNyTaHHKbIe CXEMbI NPUBNEYEHUA U BbIAAYM 3a1AMOB,

KaK 370 AENaKT KOMNaHuu Tuna «Kpeaut Bunbank». Ha aene BaHk Poccuu He 3HaeT

ux 6anaHcos, pyKOBOAUTENEH U HE NPUHUMAET %anob No NOBOAY UX AEATENBHOCTH.

3TH KOHTOPbI, KPOME TOr0, YTO OTAUYAKOTCA KPAHE arpecCUBHON peknaMon,

He MOKa3biBAKOT KNMEHTAM YCTABHON U OTYETHOW AOKYMEHTALUMN, HE MOTYT TONKOM
pacckasaTb 06 06bexTax MHBECTUUMI M KaK 3aKNMHaHUA TBEPAAT 0 100-NpoUEHTHOM
BO3BPATHOCTH, CBEPXAOXOAHOCTH, 3N0yNOTPE6NAIOT PUHAHCOBON TEPMUHONOIMEN,
Hepeako 3T0 «rocTu» U3 COCEAHUX PErvMOHOB, AAXKE M3 APYrUX roCyaapcTs. Mx 3apava —
BOBNE@Yb B CBOM CETH KaK MOXHO 6onble noaei. Ecnu npocaT npusectmn ¢ coboit

33 AONONHUTENbHOE BO3HArPaxAeHHe Apyrux Naei, 6onee yeM BEpOSTHO, YTO Nepea
To60h duHaHcoBas «nupamuaa». Takue rpaxaaHe, NPUHUMAR AEHEXHBLIE CPEACTBA,
NPEANOYUTAIOT HANUUHbIE. 3TO yxe NOBOA AN BONPOCA: 3a4eM CEPbE3HOM OpraHu3aumu
HYXHO paboTaTe C KNUEHTaMU, MUHYA 6aHK? [INs BHUMATENLHOrO YENOBEKA «3aLenoK»
6onee ueM AOCTATOYHO.

- ECTb 1M XOTb KaKan-TO BO3IMOXXHOCTb BEPHYTb CBOE NpHU Kpaxe KoonepaTusa?

- 3T0 BONPOC FPa}AaHCKO-NPaBOBbIX OTHOWEHUH. CaMu KOONepaTUBbl MOryT

ANS COXPAHHOCTH CPEACTB YBENUYUTL HEAENUMbIA (DOHA, 3aKNHOYUTH AOrOBOPSI
CTpaxosaHus. Ewe pa3 o6pawiaro BHUMAHUE Ha TO, YTO rOCYAAPCTBO He CTpaxyeT AeHbru
KOONepaTopOB U HE 0683aH0 NOKPbLIBATL NOTEPWU NAWLLMKOB.
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OnpeaeneHHyio 3aWmuTHy0 pons UrpaioT u camoperynupyempie OPraHU3aunmu, KOTOPbIMU
BONXKHLI DOPMUPOBATHLES KOMNEHCaUNOHHbIE HOHALI ANA ocCyuwlecrenenus
KOMNEHCAUMOHHBIX BLINNAT NPU HEAOCTATOMHOCTH cobcTeeHHOro UMyuecrsa KNK. Takxe
NailWnKA MMEIOT NPaBO Ha 06paleHue 8 apbuTpaxHbii cya o NPU3HAHMK KOONEpaTHBa
63HKpOTOM, HO YA0BNETBOPATSL HCKM nakWwKKkoBs yaule scero NPUXOAUTCA TONLKO 33 CyeT
NMKBUAHbIX BKTHBOB, €CNIM TAKOBLIE OCTAHYTCH y 6aKkpoTa, Kak nokassisaer NpakTuKka,
CPACTBA BLIBOARTCS 3apaHee, U NPAYYT UX HAAEXKHO.

- Kakne npuHnuMatoTca Mepbl npoTis Koonepatneos-HapywuTenei?

- KOMNETEHTHbIMK OpraHu3aunaMK, BaHKoM Poceumn nposoautes MOHUTOPUHI
KOONepaTneos, 3aperucTpUPOBaHHLIX B Tatapcrawe, no C06n10ARHMI0 MMM TPE6ORAHUH
38KOHa. W nocne BuinBneHus H3pYyWeKNH NoAaTCs COOTBETCTBYIOLIME UCKK

8 CYA Ha WX NKKBUAAUMIO.

BO3by*A310TCA yronosksie Aena No TakuM cTaTbam YronosHoro kopekca PO,

KBK CT.159 «MowerHuuecTso», ¢T,171 «He3akonHoe NpeANpUHMMaTeNbCTBO», CT.172
«He3akoHHan 6aHKOBCKAR ABATENLHOCTLY, CT.173.1 «He3akoHkoe obpazosanue
\CO3A2HHME, PEOPrarn3aUua) KPUAUYECKOro NMUB», €T.159.4 «MoweHHUuecTs0 8 cohepe
NPeANPUHUMATENLCKON ARATENLHOCTHY.

' 3a He6aHKOBCKMM KpeAnTOBaHNeEM cToaT Y>Xe UHTepechi
MHOTUX TbICAY ntopaen. Mo3aToMy Mbl He ycraeM HanoMuHaTh
rpa>kpaHaM o 6anMTenbHOCTH, U B CNyvae, ecnu Bce-TaKku

Bbl nonanu B pyku MOLWEeHHnKoB, HesaMeAnuTeano nuwnTe
3aABNeHWe B nonnuuro

Takxe CPO cornacHo AedcTeyowemMy 33KOHOAATENLCTBY AONXKHbI 32HWMATLCH MepaMu
AWCUMNNNHAPHOrO BO3AEMCTBUA Ha HapywaTenen, co3nabare CTPaxoBssie BOHAbI,
PeWaTL BONPOCHI KONNEKTHBHOM M3TEPUANbHON OTBETCTBEHHOCTH, NOBbLIWEHHUR
NPODECCHOHANbHOM KOMNETEHUKH, COABHNS 1 Pa3BUTUA TpeTedtkux cyaos

¥ Tak panee.

- Aipar PapgnHoOBWY, Hapoa Ha MHTEepHeT-chopymMax Paccyxpaer: xoanum

8 MArasiH, NOKynaeM NpoAYKTLI M HE 6OMMCR OTpaBuTLES, Beab

BCE 370 y)Ke rocyAapcTso Nnposepnno, U nerko genaer BbIBOA! NyCTh
FOCYAApCTBO W 3aech OTBEUAeT, NycTh cospact CTPaxoBOit POHA ANA KPeAHTHBIX
KOONepaTHBOB, BBEAGT KBANUDHUKALUNOHHbIe TPeGoBaHuA ans ero pykosoacTsa,
Hanuwer cTporie HopMaTuesl, u npo6nema ucueswer, ’

- Hy, 3HaeTe, HENPUATHOCTL BCE-TaKKM MOXKO BCTPETUTL W B MarasuHe, ecnu oH npoaacr
HEKaYeCTBEHHbIM NPOAYKT. Unu napukMaxepckas NNOX0 nocTpuxer. OHM TaKkxKe OTBETAT
33 HapyweHua ynnatod u wrpados, u KOMNEHCaUMAMU — U3 cBoero KapMaHa. To xe

4 C koonepatusamMu. Bel CNpoCUTE: NoueMy xe NPEAYCHMOTPEHA rapanTia Ha 6aHKOBCKHE
BKNaAbI? TeKylwee cTpaxosaHue 6anKkos ocy‘uiecranaeTcn DaKTHuecKkH 3a CHeT B3HOCOB

CaMUX YUICTHUKOB CUCTEMbI CTpaxoBaHua, yepes AreHTcTB0 no crpéxoaanmo .BKﬂaIIOB.

Kak yxe 6bin0 33MEYEHO, KpeauTHble KOONepaTusn — 370 obbeanHeHus nanwmukos,
¥ OHW MOryT CaMOCTORTENLHO NPUHATL pelenue o CTPaxoBsaHuu csoed RERTENLHOCTH,

- W Bce e He Bce KooOnepatuebl H MOO 3apabaTbiBaloT ToNbLKO
POCTOBWHYECTBOM, ECTb M BNONHE CepbesHble OPraHM3aunm, Ha Kakue cTaBkH
MOXHO OPMEHTUPOBATLCA TEM, KTO XKenaer Noy4acTsoBaTh B MX AeATENbHOCTH?

- HWKTO He A3CT TaKUX OUEHOK W PEKOMEHAUMI, PbIHOK HeGaHkoBCkoro KPEANTOBAHUS
Da3suBaerca 6bicTpo. Noka ero Aons HEBENMKa, 06veM cocTasnrer Beero HECKONbKO
1€CATKOB MUNNKEPA0B pybned. 370, KOHEYHO, HECPABHUMO € 6aHKOBCKUMM BKNAAAMMK,
<OTOpble AOCTHIANW YPOBHA B 16 TPUANHOHOB py6ned. Ho'u 3a HEBaHKOBEKUM
(PEANWTOBAHUEM CTOAT YX€ MHTEpEeCkl MHOrmux ToiCAY moneﬁ. ﬂoaromy Mbl HEe ycTaeMm
13NOMUHATL rPaXAaHAM 0 6AUTENLHOCTH. U B8 Cnydae, ecnu sce-Taku Bbl Nonany 8 pyK#
1OWEHHKKOB, HE3BMEANUTENBHO NUWKTE 33ABNEHHe B nonuuUmio,

SUTYAUNMS C HAR30POM 33 DHHAHCOBbIMH PBIHKaMK nocTenexHo HOpManusyerca,
AeraperynsTop 8 nuue UeHTpansHoro 6anKka, oprauel npasonopaaka co BpemMeHem
HMCTAT 3T0 NONE OT ABHbIX COPHAKOB. Mpu CoseTe 6esonacHocTu Pecny6avku
‘aTapcTaK Co3AaHa MexXBeaoMCTBEHHAS pabouas rpynna us npeacrasurenen YOCB,
YOAC, MBA, PocnotpebHaasopa, PockoMHaasopa, Npokypartyper, MuHucrepcTea
KOHOMUKHM, BreHTCTBa «TaTMeana» u Omenenm-HauMOHaanoro 6arka '

0 Tarapctany. MCnonb3ys NONHOMOUMA BeeX 0prawos snacru, g
‘PYNNY, MOXHO KOMNNEKCHO pewaTs BO3HUKAIOWHE HA DUHAHCO

XOAAUMX B CO3ABHHYIO
BbIX PbIHKAX NPOGAEMBI.
/BEPEH! CO BpEMEeHeM MHKDOdJMHaHCOBMe OpraHMEBUMH K

“YRYT 33HMMATb TO MECTO B DUHAHCOBOI cucreMe Poccuu,
} UMBUNN3OBAHHBIX CTPaHax,

PeAnTHbIe KoonepaTtusbl
KOTOpoe uM 0TBOAUTCS

MHTepsbio B3ANa
‘Hatanbs ®OMUHA,

AaTa: 29.01,2015
Beinyck: Ne11 (27816)
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Ailipat Iadurynann punanc
MHPaMUAAIAPbI JIIYIHIEre TYPbIHAA
ceuIdae

21.02.2015 10:44 | Cosicor [punrepra

Hupamuga Kypy ouen, Xaaoig, ragorsa, Mucpipra amknina wie, © xasep Gepras 4a 6apoipra
KUPUKMH - Kasl kapama, 60TeH mupo “nupavuna”, Uiebesao un 3yp Qpuuanc NHPAMHIACKHI
roseran Cepreift Maspoan hast anpin MMMpin kynjiep sixunbl xarepJugep. MMM

ANIYIHIACTCHHOH S5-15 MHJIJIHOH Kelne 3bISIH KYPIOH, IUTOHHI] HJIC, MaBI)OIIH 0e/I9H aBbI3 KAT-
KaT (lemrca a9, XaJibIk haman MOIYKH34 KOT), .

Hauap sitGep TH3 oHbITHLIA

Poccusne QuHAHC NHPaMUAACHIHEIH Gepenye Ry KeIHE! 90HYEI eqtap GalllbIHAA Karjial, XalIbIKHb]
“Xoiep” Genon MMM Ten GalbiHa yTeIpTKaH, Mkenue AynkeiH 90HYE! e11ap ypTachlHAa

4K bl anral. OUHAHC THPAMUIATIAPE! Y3 SIIYoHITereH GU3HEC-KIy6 POBEILeH s ajlbln Oapran,
Tatepcranna “ATnantuna”, “Mepxypuit”, “Opron”, “OnuMnuk” kebex HaMyCChI3 OelIMaIapHBIH
93¢H? TOKIHHAP. Copak pecrybnuka xankb axdacen “Tapant kpenut”, “Py6ur’” hom “Hamesa’”
OeLIvanapb! kaeprai. MeHs HHIE IypTeHYe Ny IKBIHTA da YupaT )KuTTe. OUHAHC nupamMuIaIapsl
Kel:ra OuK 3yp aK4a, anTeIH TayJap BOIbLo UTo, OUTHUK, Kelle Oep MeH cyM aJibln Kujico, Gep enpaH
anpl{ kepeme 120 MeH cymra xuTousK, nvewt! Mowslit xommap “Bypatiio” (bHUIEMBIHAATE!

Mor Kusanap KeIpbinaa na 6y IMBIH TOpraHikIp, Kas aHza 4bIHOaPIIBIKTA!

TatapcTanHBIH Ky pKBIHBINCHIITEIK COBETE cekpeTape Afpar [Isdurymnun cysnepenuys, 2013-2014
CJUTEpAa KCLICTIOPHEH, KEPEMHIPE apTy HATHIKOCEH/IS, AKUAHB! KYOONTY UXTBISKB! Ty Abl, SIXIIBIpaK
AWy Gaiiaray, akyanbl KaHamelp caknapra kupak. Kaitbep Keuenop akyanapsla apTTHIpBIpra

TRIPLIIE, FIXTBIAK TOKBANM KHTEpEI YbIrapran Tecie, GPUHAHC NHPaMUIANAPEIHEIH [ aKya apTKaH

3aM¢HIa KHIeT YbIrysl TaOUTbIA. OMMa Keltens akya Gyty, ALY OParKace AXUIBIPIEI, IUTSH CY3
TYren ane. ¢



- Kynmenep paxpir YTeI, 3NIrepere Bakbliranap omi_rﬁfﬁa’.' Kere Hayap afbepHe TH3 OHBITA 6UT,
lagatrs, 6y tomn1 Y3raHbIH/a aBBI3bI MEMIMATOH Kewenap “6axer”’en chinpli, O Kanbepiape xar-xat
6ep yk Thipmara Gaca, — nune Awipar Uladurymmum,

Bakcan, hunanc mupamunacena SUIBJISP KU TEHCHOHep

(19 1)

ATBM37Ta TOpJIe KaTiay Kelenspe siara, Xazep “iHpamiia”nap MHUKPOQUHAHC OelMacs

AKYaChI3 KaraH Kellle Jarbaa Gennepmacen eqéH,-“ﬁﬁp"eiMma”nap KEYKEHO CyMMa GEeNIoH 11 uTa.
OHTHK, 64 MeH cyM euen CyUTalIBIN HOPHCE KHIMHUYS, Kelile Kynbin centu. CoHrbI apana
UHTEPHETTa Na “iupamuza’nap 6apisikka Kumge. Mutepuer ama akyanp: Huvex Kyuepen Gyia
TOPraHzpIp, Kemra GUproHeHHe 1o Genmucey Gy Bawukka nenosurka (enbina 12 mponent) akuz
HITKSHNS, GOTEH MOI'bIYMAT SHACEHHAH JKeGeHs KazIap s13buraH 6yna, skuTMACO, KepTeM
UMHHUATIdMTEpeN?. “TTupamuna” enpina 200 TNPOLCHT TOKBAMM UTEI To, KELlle BIMIAHA GyT mya.

XaJbIKHBIH Tarblyg Gep are1 Gap: aayiaT SAIPOSMEHHSH TalllaMac, KOTKapeIp, IUraH yit Genan i, —
aune Adipat Hlagurynum.

MHKpOd}HHaHC O€HLIMack], KyJl1aHy 4kl xoonepamsbmﬂar.m HMHHHS{THQLHTepY OYE€H 9YJIaT XaRall

6upmu. IllyHa na Tenks kuTKoH bunanc THPaMUNIACEIHHAH KEPTKOH aKYAHHbI KanTapy UXTUMAIs! —
0,00 mpowent. S

Aapy ypoibina — akua I o
Pecny6nuxana oewsi repranran 300mam My poduHaHC oeriMacs, 1505om KyJlIaHy sl

Koonepatuss! Oap. Apar Hladuryniun sﬁryleﬁqa;.an'e_léjﬁopmapm,m Bepenue kaTeIHzA
AapyxaHanap OyJica, Xa3ep YiI ypbIHHAPHEI 3yp-3yp aKyanap Berens uTyye oemmasiap 6aceln anabl.
Mukpodunanc OCIIMAIIAPBL, Ky/IIaHY 4Bl KOOTIEPaTUBI TEPKANIaH anpec GyeHua SuIapra THeLl,

Orap TepkanreH ypeHHAps! - Gep PKHPIS, 3 SIIISTAH YPEIHEI Gattka xupao 6yiica, 6y ~ karsiio
603y. e

Tarapcranna 2014 enna (buHaHC MUpamMumanapsl SII4SHNEreHHaH 3,5 MeK keure 500 MUITHOH cyMra
3BISIH KYProH, 14 )uHAsTE s1i1e Ky3raToiiray! OMMa Gepkemro na Oep THeH KaiiTapsiiMaran. Ustiku
“nupamuna’uel OCIUTRIPYHBLIAp aKYANAPbIH KAYBIPBIN Kys, Afpar Uladburynann cyamapenus, 1.5
MEHTrd 19, 70 MUNIHOH cyMra a Ten 6allbina YTBIPTKAH Oelmanap 6ap. 3bISHHBIN KYJIOMEH rapisa
bupyuenap canbina Kapar aypIK/bIfnap. o

baxcan, 6epapce rapusa SIBMbIHYA, TIONULKMS XE3MOTKOPIAPE OLIIMa DI THUKIIEPD aJIMBIN UKAH.,
OeruThlpydsLiap 3aKOHCHI3 SUIMaKapiek GenoH IIOTBITBIISHY, JINLEH3USICES BTy Maznganape
OyeHua [1a KaBaIUIBIIBIKKA TapThUIbIpra MeMKUH. PUHAC THpamMugack] KopOaHbIHA dHIIOHIoH

KEIeJIap, MOMULUATS, IPOKYpaTypara, Pocnorpebuansopuriy Tarapcranpars nnapacens rapusi.
Oups ana.

Attpar laduryun sittyenus, akya Kaina, GuHaHe fiipamiinacs myHna. Anap Hureszs ushay
JKUPEHII TOILToHEN, palHoH y3oKIIapeHa 60pkIH [a T6pT™U. Unen 6ye dhenepans OKpPYThI TeOaK e
apacelnia GpuHaHC TUpaMUaATAPEL CAHBL STbIHHAH Tarapcran 6epenuenexra,

Yuparrars! “nupamuga® KHMepeJIe

Kazan, Ty6an Kama, Oamat ham pecny6bnuxanbiy Halka mshopraperss “Ileprriit Kpeautoiit’”
KPEIUT KyJIIaHy4sl KOOMEPATHBE! OdUcaaps! S65LIraH, Kepremuenap CY3JIOPEHd KaparaHja,
Kooneparus xuTokuece Oyxranrep 6enon 6epra axua hom AOKYMEHTIIAPHEI aNlbIl KauyKaHHAp.

Kooneparus 2013 enuniy MapTeiHna “Pycunanc” 6ynapax smu Gamas., Iyn yx ucemmare
DaHK cyn apKbLIB! KOONEPATUBHbIH UCEMEH AJIBIUITEIPTYTA UpelTe, Omma 2014 eNHEBIH fexabpenns
oelMaa npobemanap Kuien ysira Gamnniaray, 12 TBIMHBAD KeHHe, SHa el OolpaMHOPEHHSH COol,
KepTeMuenap y3ak oducka akyanapsls poLeHT Beon aJIbIpra KUJICS 19, UILEK auyysl 6ynmaray .

Kooneparus xeamatkapiape 10 sKUTOKUETEKHER MOHIKIH KBIJIAHMBIUIBIHA TAXKATIKS KANTaH, YOHKU
kyGece “nupamuza’ra akya canran 6yiras. Anap xa3ep GepIONH HKe Tarapax ajablHaa Kaaael -

http://shahrikazan.com/tt/2015-01-22-07-49-54/2015-0-’1-22-08-00-09/item/8864-ayrat... 02.03.2018
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3mICE3 119, akyackl3 fa. bep-Gep apmel Gattka urshapnapere oducnap ga s6suIsM, KOOIIEPaTHB
Kutekdece Mapat M6pahumos anemTars 19 kepmoron, counans YCNTAPAS WoXCcH OUTEH 19 ANKaH,
Y1 KOONEPAaTHBHBI peKiamMayra acHa 5 MUJUIHOH CyM capbl() HTKSH, o KEPTEMYEIIoPra aKualaphly
enbla 120 MpOLEHTKA apTThIPEI GUPEPra Barb/is HTKAH.

[lyn«anep akuaHsl KasH anackl3 COH, AU COparan KiueHTIapra, Gonaipax xasar GuproH: GaHk

aK4a OupynoH Oai TapTKaH Kellenopra KOONepaTHB Y3 aK4achlH HOraphbl MPOLEHTKa Guper, uryral
Oaltbi%t Toprau Gyran, ssHaCe.

bep annany tapuxel

Banepuii Yemanos

WnTepHeTTa axya sitey Tenore Mune “burnponent.xom” (“Cucrema GHHAHCOBOM B3aHMOIIOMOLIH
A KPUTKOCPOUHBIX HHBECTHIHH ) CAHTEIHA KUTepHe, AKYA CalraHyEl, MHTEPHETTA QJIETe OelIMa

TypbiHza Oallka KelleTopHeH 19 (ukepen s3nomn KapajbIM, JISKHH Oep yHalt a, THCKape [I9 )KaBal
TanmazipiM, '

AKYiHBI YMBIPBII aJly o4eH, 6aita CalTTa TePKS/ace3, aHHAPH! KEPTEM KEPTaces, SIrbHH Y3€re3HeH
SJICKTPOH KOWIC/IEKTaH OCLUTRIPY YbIIAPHBIKEIHA Gunrerne 6ep cymMma Kyuepaces (a#ituk, 100 cym). 24
Corarh KOTaCe3. bep ToYICKTOH COH KepTeM 25 mpoLeHTKa apTeIn, 125 cym KysoMeHas Tabbi
anachIa. ds.. .

balwka kemenapne mwuk TypIpMac eves, CHCTeMalla TepKIJIell, akyalapblH KepTKoH hoM anran

KEUIIOPHEH HCeMIIeTe, LIYJIal YK KepeMHe canarn ublrapy ®4UeH KaJIbKyJIAToOp Xe3MaTe 1o ap.
Caitita si3p1iranya, npoexrra 330man Kelle KaTHala,

Ulynnan cor ureTuGap Genon odepTaHs! (keytemry TO3Y WAPTIIAPBI) YKBIN YBIKTBIM, yJI Maxcyc
P9BCLITS KOPBI KAHUENAPHS Tele 6€I9H S3bUIran, TepMHHHAPHEI ayIbIT aThIM, “Cy”’BIH “ChIKcaH”,
Iy T aralbLIa; Ge3HeH oelMa GepHOpPCo oueH 10 JKABALIILI TYrell... Orop aKk4arkl3fia Kopkl

KaJIcartls, yseres raeiuie, YOHKH CalThIObI3/1a TepKaIeN, Ce3 raAoTToH THIII XOHEH KHJIel YBITY
MMTIIMaJIBIHA 93ep GyJbIpra Tyel,

“Komanna” 6yneresns 6uur kele rens KYPCOTEJIroH: aIMUHUCTPATOP, IPOTPAMMHCT, TEXHHK ApaaM
ham uke onepatop, doTonaps! 1a, uceM, GaManustope 1o — GepHHHAN GesteMa 19 10K, Oere coep
OCLIMAHBIH CaHTTa TeJe()OH HOMEpE! 18 KYPCOTEIMAOTSH,

Uy, a#t uren, nymwombe kuueH g0 OCLITLIPYYbIIaPHBIH 3JICKTPOH akya AH4bIrbIHa 100 cym Kubaper,
cuaMOe KeHHe caliTka Kepen Kapacam, 23 ¢ym ectanroH. Ly musrenns yk akuaHsl 9JIEKTPOH
KOLISIEKKA KYYepy TyphIHAA Fapusa 6gp11'efm. BanancHs KapacaM, aK4a KHJIMoroH, Bep, uxe, ou
CararhToH COH Ja XaJl yarapmoaze... Yopurombe HPTACEHND OALIBIMA LIS HAES KUILIE:! Oauky,
OepeHue OTBILIHEI HKeHYeCe Gellon OGepra KuGopepnap. Oewtsipyysinapra Tarsis 200 cym
Kyuepem. OMma KowesersimMa Gapribep Gep Tren as xyumaze. YapachianbikTan CHCTEMaHBIH
TEXHHK APIOMEHD, aK4AHBIH HH 64€H KYUMOBE TYphIH/A coparl, xat A3bI Kuboprem. OMma
a[IM:IHHCTPATOP, Kasan Gupace ypbmra,'XaT'népmMHm GeTepen, roMyMoH, XaT A3a ajy
MOMKHHJICTeMHE 119 YHKIIOTOH, OMMa aKya KepTa ally MOMKHHIIEre KaJIFaH,

Y3 Keuem Ges1oH suuen Tankax 300 CyM ajalt yK KbI3TaHbId Ta TyTel. I'apus yi akwara usiirs Topr

aJia wIBIp uaeM. Bepkatiisl Kelenapron aK4a Kaepyysliap 6apibITEIHA HCEM KHTD, HMureprerta
aK4aHel 6€3 Tyren, o 6e3Hen bILIAHYYaHIIBIK GelloH anap I,

Hanycsmer kysunanyust koonepatuspin puHAHC NMpaMHEAACBIHHAH HHYeK aepbIpra?

1. Bux 1orapsl IPOLEHT, OHTHK, aK4aHbI aeHa 20 IpoueHTKA apTTHIPbIN GHPEPra BOrbIa UTCAJIap,
JaM:Iarel3, KaplIbIrb3Aa — QUHAHC MUpaMEnachl, <

2. Kynnany4sl KoonepaTHBBIHbIH CPOpma.(“Camoperympyemas Opranuzauus’”, caiTiaps! 6ap)
HCAITS TOPraH/BIrBIH THKIIEPEPTd KUPIK, o

3. Mukpodurane oemmacs! Poccusnen Yavs',ig6_eim<’pe,ccTepbmaa TCPKANIroH OyneIpra THell,

4, Q'UHAHC THPAMUAACE!] PeKIaMachIta Ky sy, “hopexc”, “TpeHauHr” keGek 3aMaHya CY3/ap
KYJL'(@HbLIa, “aIThIH Tayaap” BoTbao UTEN:: .

5. Orep KyJmaHy sl KOOMEPATHBEI, MHKPO(UHAHC OCIIMACEIHA Kellle albI KHJIEPTD 9HTaNop HKaH,



6enen Topeirsis, cesne annapra JKBIEHANAP.

Domo photokan.ru caiimoinnan aneinds

Junap 3AKUPOB

14 51
®dukepenne 13

Ncem (MoxBypu)

PO00808008000009BE

1000 cumeon kepten 6yna

[~ Mune xasannap TypsiHaa xebepreres
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